FORM

STATE OF HAWAII—DEPARTMENT OF TAXATION

N-40  FIDUCIARY INCOME TAX RETURN

DO NOT WRITE OR STAPLE IN THIS SPACE

(REV. 1995)
CALENDAR YEAR 1995, or other taxable year beginning
1995 ° , 1995 and ending ® ,19
o Name of estate or trust (Grantor type trust, see Instructions)
E Name and title of fiduciary
- AMD| UNP | 008 | PNT | INT | |
?3: Address of fiduciary (number and street) Federal Employer 1.D. No.
L]
g City, State and ZIP Code Hawaii G.E./Use 1.D. No.
o L]
® | Number of Schedules K-1 AHAChE ..........c.oocuvieuieeeeeeeeee et 0 Date entity created []
Simple trusts are not required to fill in the schedules on page 2. They need complete only the lines and schedules on page 1 and 3 that apply to them.
B 101 =T =5 PRI 1.
2. DIVIHENUS .. e et ettt et h e h et b h e e £ he b e he e eh e eE ek e b b e he e e ehe bbb en e 2
3. Income or (losses) from partnerships, other estates or other trusts (Attach federal Schedule E) (See Instructions)............. 3
w 4.  Netrent and royalty income or (loss) (Attach federal SChedule E) ........ ..o e 4e
% 5. Netbusiness and farm income or (loss) (Attach federal Schedules C and F) .... Se
(Z) 6. Capital gain or (loss) (Attach Schedule D (FOMM N-40)) ...oouuiiiiiiie ittt ettt e ee e s be e e sree e eas e e e abe e ssaeeeensaes 6
7. Ordinary gains or (losses) (From Schedule D-1, i@ 20) ......ccoiiiiiiiiir ittt et eb e e be e s e e easee s eeeeas 7
8. Other income (State NALUrE OF INCOME) ... uiiiiiiii ettt ettt e rte e s te e e eas e e saes e et ee s ebeeeesaee s eaebean saneeennnns 8e
9. Total income (Add INES L thrOUGN 8) .........uiiiiiiii it e e e ettt et ettt e e bt et e saeeeeanaee e 9
10. Interest (EXplain in SCheAUIE C) ......ooiiiiiii it 10
11.  Taxes (Explain in SChedule C) ........oo it e 11
12.  Fiduciary fees (Explain in Schedule C) 12
13.  Charitable deduction (From Schedule A, i€ 6 Or 7(C))..c.vuvererereiiiie e e 13
14.  Attorney, accountant and return preparer fees (Explain in Schedule C).........cccccoeveeene 14
15. (a) Other deductions NOT subject to the 2% floor (Explain in Schedule C).................. 15(a)
(b) Allowable miscellaneous itemized deductions subject to the 2% floor
2 (EXPIQIN i1 SCREAUIE C) ..o voreveeeeeeesee e eeeeeeeseeee e seesseee s eeseeeee e seeseeesseeseeeesseeseees 15(h)
% 16. Total (Add lIN€S 10 throUGh L5(D)) ..o ueeeeieiiie ettt et ettt bt ettt she e et et s bt e st bee e ebnbe e shbe e e st beeenbeaean e 16
8 17. Line 9 minus line 16 (Complex trusts and estates also enter this amount on Schedule B, liN€ 1)..........ccccooviiiiiiennieen. 17
"'QJ 18.  Income distribution deduction (From Schedule B, line 17) (See Instructions)
(attach Schedules K-1 (FOrm N-40)) ......cocuutiiir ittt e 18
19. Estate tax (including certain generation-skipping transfer taxes) under Chapter 236D, HRS,
attributable to income in respect of a decedent (Fiduciary’s share). 19
20. Exemption ($400 for an estate; trusts see INSrUCtioNS)...........cceevveriiiiiienies e 20
21. Total (Add lINES 18 thrOUGN 20)........ueueuiee e eeeeeee ettt et eae e eeee vt teseaeseaeeeees e s en et seeeenaeenaeann 0|21
22. Taxable income of fiduciary (Lin€ 17 MINUS lINE 21) ......cccuuiiiiiiiiiiiis ettt ettt et et et eae e e 0 22e
23.  Tax on amounton line 22 (Use tax rate schedule or [ ] Schedule D (Form N-40 Alternative Tax computation))............. 23
(®* [ ]Includes separate tax from Forms N-152, N-312, N-586, and section 644 tax. Attach appropriate Forms)
(@) Enter amount from Schedule D (Form N-40), [iN€ 41 ........cccooiiiiiiiiiiiiiiie e |23(a)° |
24.  Total non-refundable credits from Schedule E, INE@ 6 .........c.cooiiiiiiiiiiii s 0 24
E 25.  BALANCE — Line 23 minus line 24 (but NOt 1€SS thaN ZEI0) .........uiiiiiiii ettt et e e e 25
|.o|_ 26. OTHER CREDITS: (a) 1995 Estimated tax payments: N-5 N-288A 26(a)e
= (b) Amount applied from 1994 return .........c.ccceeevieeeiiieee e 26(b)e
% (c) Payments with eXtension ............cccccceviieiiiiieeiien e ... [26(c)e
5 (d) Capital goods excise tax credit (Attach Form N-312) ............... 26(d)e
% (e) Other Credits (See INStrUCtioNS) ........cooivueireiiiieinie e 26(e)e
8 27. Total (Add lIN€S 26(@) tNIOUGN 26(8)) ...vuee et eetiteeeieiee e et tee s ettt e et e e s e sbe e st bt e e eas e e shbeee st abe s e abeaeas sbeeaansbe e saneeenes 0 27
28.  Penalty for underpayment of estimated tax.(S€e INSIUCHIONS) ........oiiiiiiiiir e e e 28e
29. TAXDUE — If the total of lines 25 and 28 is larger than line 27, enter AMOUNT OWED ........ccccooiiiriiiiieniie e 29e
30. OVERPAYMENT — If line 27 is larger than the total of lines 25 and 28, enter AMOUNT OVERPAID ........cccccceeiviienns 30e
31. Enter the amount of line 30 to be CREDITED to 1996 estimated tax . | 31e
32. Enter the amount of line 30 t0 be REFUNDED.............ccuiiiiiiiiiiii i ettt 32
e e o ot e e e e | 1 YOU WoLId ke us to mail you
P!ease taxable year stated, pursuant to the Hawaii Income Tax Law, Chapter 235, HRS. packet of forms for next year‘s
alegrg |:| N filing, please check this box. Cle
Sianature of fiduciary or officer representing fiduciary Date
Preparer's Date Check if Preparer’s social security number
Paid Signature |:| self-employed D
Preparer's |— Federal
Information E'QEenn?mgyfé)yfﬁés |:| E1. o,
address ZIP CODE [J

Attach your check or money order for full amount payable to “Hawaii State Tax Collector”.
Write your Federal Employer’s I.D. No. and “1995 Form N-40" on it.

FORM N-40



Page 2

Schedule A. — COMPUTATION OF CHARITABLE DEDUCTION (See Instructions for Schedule A.)

(Submit statement giving name and address of charitable organizations)

Amounts paid or permanently set aside for charitable purposes from current year's gross inCome............ccccceeeevvveeerenne.

(a) Tax exemptinterest and other income nontaxable irrespective of source,
allocable to charitable diStriDULION ...........coii i e 2(a)

(b) Income of a nonresident estate or trust nontaxable because it is derived
from property owned outside Hawaii or other source outside Hawaii, allocable
to charitable diStriDULION.........ccouii e e e 2(b)

(c)  Total (Add INES 2(2) NG 2(D)) ... et tetieee ettt ettt e ettt e et b e e e ehe e es shee e eab e e s eabe e shbe e e ebebean shee e enbbe e eabe e st beeeseeaas
Balance (LINE L MINUS lINE 2(€)) +euuveeerueteaauieteititesete e st tee e stsees steeeebiees e bt e st be e e ebe e ea shee£easbeaa 2abe e asbeeaasebeensbeeeenssnen snneeennnnn
Enter the net short-term capital gain and the net long-term capital gain of the current tax year allocable to

corpus paid or permanently set aside for charitable PUIPOSES .......cc.uiiiiiiiii e e e e
Amounts paid or permanently set aside for charitable purposes from gross income of a prior year

(S INSIITUCTIONS) ... .ottt ettt ettt et et e ettt ek bt e e ehe e es shee £ est e e 2abe e eh ke e £ ehe e en She e 24 aE ke e 2a bt e ek be e e ebe e en sbee £ ennbeen smneeannnnenans
Total (Add lines 3, 4, and 5). Enter here and on page 1, line 13, IF TOTAL OF CHARITABLE DISTRIBUTIONS

ARE TO BE USED EXCLUSIVELY IN HAWAIL. In other cases, complete lIN€ 7 ..........ocueeiiiiiiii i e

2(c)

(a) Portion of line 6 amount which is to be used exclusively in Hawaii ............c........... 7(a)

(b) Portion of excess of line 6 amount over amount on line 7(a) which is within
percentage limitations (See INSrUCHONS).........eiiiiiiir it 7(b)

(c) Enter here and on page 1, line 13, the sum of lines 7(a) and (D) ........cc.uoi ittt

7@

Schedule B. — COMPUTATION OF INCOME DISTRIBUTION DEDUCTION (See Instructions for

Schedule B.)

1. Enter amountfrom page 1, line 17, computed by using Schedule A, line 6 for page 1, line 13 (If loss, see Instructions) | 1
2. (a) Tax-exempt interest and other income nontaxable irrespective of
SOUICE (AS AUJUSTEA) ..t iettee ettt et ettt ettt e ettt e st b e e ebe e e s 2(a)
(b) Nontaxable income of nonresident estate or trust from property owned
outside Hawaii or other source outside Hawaii (as adjusted) .........cccccoeveeviiieeennns 2(b)
(O I Ao o B LT a LTI ) I Ta Lo B2 (o) ISPV 2(c)
3. Netgain shown on Schedule D (Form N-40), line 17, column (a) (If net 10Ss, enter Zero)...........cccceveereneieniieecviieen e 3
4, SChedule A, lINE 4 PIUS INE B..... ettt ettt ettt sttt e bt e es o be e e be e easbee £ eas e en 2abe £ esee e ebeeeensbeeeebebeansrneean 4
5. Long-term capital gain, included on Schedule A, line 1 (See INSLIUCHONS) ....ccooeiieriiiireiiiiei e eeriie et 5
6. Short-term capital gain, included on Schedule A, line 1 (See Instructions) .......... 6
7. Ifthe amount on page 1, line 6, is a capital loss, enter here as a poSitive fIQUre...........cccoeiiiiiiiii i 7
8. Ifthe amount on page 1, line 6, is a capital gain, enter here as a negative figure...........ccoooioe e 8
9. Distributable netincome (Combine liNES 1 throUgh 8) .........eiiiiiiii e e e et e e eee s 9
10.  Amount of income for the tax year determined under the governing
instrument (ACCOUNEING INCOMIE)......ei it ettt ettt et e saee e ennbee s 10
11.  Amount of income required to be distributed currently (See INSrUCHONS) ......ccuviiiiiiiiiiie e e e 11
12.  Other amounts paid, credited, or otherwise required to be distributed (See INStruCtions) ..........ccccvcvveeiiiiiiiiiin e 12
13. Total distributions (Add lines 11 and 12). (If greater than line 10, see INSIUCLIONS) .....ccvvieiiieieriiiee e e e 13
14.  Enter the total amount of tax-exempt income included 0N TINE 13 ...t e e e 14
15. Tentative income distribution deduction (LIn€S 13 MiINUS INE 14) ......eiiiiiiiiiie ettt et 15
16. Tentative income distribution (Lin€ 9 MINUS lIN€ 2(C)) ... veeereririiie ettt 16
17. Income distribution deduction. Enter the smaller of line 15 or line 16 here and on page 1, line 18............ccccceevvevvnenne 17
Please refer to federal Form 1041 Instructions for definitions and check the applicable boxes.
Type of entity: Nonexempt charitable and split-interest trusts,
Decedent’s estate check applicable boxes:
Simple trust [] Described in IRC section 4947(a)(1)
Complex trust [] Nota private foundation
Grantor type trust [ ] Described in IRC section 4947(a)(2)

Bankruptcy estate — Chapter 7
Bankruptcy estate — Chapter 11
Family estate trust

Pooled income fund

Initial return

oo on

Amended return

0

Final return



PLEASE ATTACH SCHEDULES HERE

Page 3
Schedule C. — EXPLANATION OF DEDUCTIONS CLAIMED ON PAGE 1, LINES 10, 11, 12, 14, 15a and 15b
(See Instructions)
Line No. Explanation Amount
ADDITIONAL INFORMATION REQUIRED
YES NO

10.

11.
12.
13.

Was an income tax return filed for the PreCeaiNG YEAI? ... ... it et ettt et e et e s sabe e b be e e beaeea bt e e ennbeen saneean
If “Yes”, to which Taxation District was it sent?

If copy of will or trust instrument and statement required under General Instruction “G” have been previously furnished,
do not file again but enter date and place where filed.

Was a final Hawaii individual income tax return filed for the dECEAENT? ..........oviii i e e e et
(a) If a complex trust, is the trust making the election under IRC SECtION B63(D)?.......cooiiiiiiie ittt et e e ee e
If “Yes”, state amount

(b) If a complex trust, was there undistributed net income at the beginning of the year?.
Is an election under IRC section 643(e)(3) being made? (Attach Schedule D (FOrM N-40)).....c.cciiiitiiiriieiiiee e
If a trust, was there an accumulation AiStDULIONT ..o ettt b s st ie e e se e
If “Yes”, attach Schedule J (Form N-40).

Did the estate or trust receive tax-exempt income? (If “Yes”, enter amount $ ) e
If “Yes”, did you deduct any expense allocable to it? (Attach a computation of the allocation of eXpenses).........ccccecvueiriieiiiiieeinciiiee e,
Did the estate or trust receive all or any part of the earnings (salary, wages, and other compensation) of any individual by

reason of a contract assignMEeNt OF SIMIIAr ITANGEMENT? ... ....ii ettt e et e s e te e eabe e e aae bt e shee £ et bees ebe e aseeeaesebeansaeesennnneaas
If return is for a trust, enter name and address of grantor:

If return is for an estate, has an Estate Tax Return (Form M-6 or M-6A) Been filed?.........co i e
I “NO”, WIll SUCh @ retUrn D FIIEAP ... et e e bt et e b e b et e bbb e e h e b bt s s rae e are s
IS thiS the fINAI FEIUIN? ....eiii e ettt et h et e s a e bt sht e et £ ebe £ ebe e st e eh b es e e s she s she e she e et s ebeeebeseasaesb et be e s
IS this return fOr @ SNOM TAXADIE YEAIT ........e i ettt e et et e ke e e e bt e ea e bee e ehe bt en shee£eabee s eabe e sk bee e ehs e e 2abeeeasbeseeaebeen saeesennnes
Did the estate or trust have any passive activity loss(es)? (If “Yes”, enter the amount of any such loss(es) on federal

Form 8582, Passive Activity Loss Limitations, to figure the allowable 10SS) ...........c.oiiuiiiiiiiiii e

Schedule E. - Non-refundable Credits

SR e

Income tax paid to another state or foreign country by a resident eState Or TrUST.........c.cviiiiiiiii it e 1
Energy Conservation Tax Credit. (AttaCh FOMM N-L57).......ei it ettt bbbt sbe e sbee e e b be e aabeee st be e e seebas 2e
Enterprise Zone Tax Credit. (AtACH FOIM N-756)........uoiiiiiii ittt e et e e ete e e shbe e st be e e sbe e e eibe e sabee e ensbee s seeseanaee s 3e
Low-Income Housing Tax Credit. (Attach Form N-586) ... 4
Credit for Employment of Vocational Rehabilitation Referrals. (Attach FOrm N-884).........cccuiiiiiiiiiiiii et Se
Total non-refundable credits. (Add lines 1 through 5.) Also enter this amount on line 24, page 1 ........ccccceiiieeniieneieiien e 6

Schedule E



